Meadowlake Village Homeowners Assoc.
Financial Statements
and Supplementary Information
For the One Month and Twelve Months Ended
December 31, 2005



Ta the Board of Directors
Meadowlake Village Homeowners' Assoc,
Houston, TX 77210-4346

We have compiled the accompanying balance sheet of Meadowlake Village Homeowners' Assoc, as of
December 31, 2005, the related statements of revenues and expenses, changes in fund balances and cash
fews for the one month and twelve months then ended, and the accompanying supplementary
information which are presented only for supplementary analysis purposes, in accordance with
Staternents on Standards for Accounting and Review Services issued by the American Institute of
Certified Public Accountants.

A compilation is limited to presenting in the form of financial statements and supplementary schedules,
information that is the representation of management. We have not audited or reviewed the
accompanying financial statements and supplementary schedules and, accordingly, do not express an
opinion or any other form of assurance on them,

The Association has elected to omit substantially all of the disclosures required by generally accepted
accounting principles, If the omitted disclosures were inchided in the financial statements, they might
influence the user's conclusions about the Company's financial position, results of operations, and cash
flows, Accordingly, these financial statements are not designed for those who are not informed about
such matters,

The American Institute of Certified Public Accountants has determined that supplementary information
about future repairs and replacements of common property is required to supplement, but not required to
be a part of. the basic financial statements, The Association has not presented this supplementary
information.

February &, 2006



Meadowlake Village Homeowners' Assoc.
Balance Sheet
As of December 31, 2005

Current Assets

Checking-Ameqy Bank

Prepaid Insurance

Diee From!(Ta} Other Funds
Tatal Cash

Mainlenance Fees Recevable
Accounis Receivable, Mel

Total Current Assets
Property and Equipment
Playground Equipment

Pool Furniture
Accumulated Depreciation

Met Praperty and Equipment

Other Assets
Deposits-Street Lights

Total Other Assets

Total Assets

Current Liabllitles
Unappliad AR Payment
Acocounts Payabia

Total Current Liabilities
Total Liabilities
Fund Balance

Total Liabilities and
Fund Balance

Assets
Operating Maintenance Capital Projects Total
Fund Projects Fund Fund I
3 TR232.83 3 0.0 ] 0.00 5 TE5,232.83
10,247 25 0.0 .00 10,247.25
(54,083.17) 137912 52,704.05 000
32,3971 137912 52,704.05 88 48018
58,637.43 0.00 0.00 SR EB5Y .48
58,637.43 0,00 000 SBEB3T.48
91,054, 45 137912 52,704 05 145,117.66
10,344.00 0.4 0,00 1034400
598161 000 Q.00 5.981.61
(14,581,000 000 Q.00 [14.581.00)
1, 754,61 .00 0.00 1,754.61
2,328.80 Q.00 0.00 2928 a0
2.328.80 .00 0.00 2,328.80
] 95!.1 17.80 5 1,378.12 5 52,704.05 5 145,201.07
Liabilities and Fund Balances
Operating Maintenance Capital Total
Fund Projects Fund Projects Fund
-3 414 00 3 0.0 ] 0.00 5 414.00
1.28 000 000 1.28
e 1528 .00 0,00 416.28
41528 000 000 416.28
94 702 .62 1,.379.12 5270405 148.765.79
% 9511790 % 157912 §  B2TO0406 §  149.201.07

See Accountands’ Compilation Letter



Revenues

Maintenance Feg Income
Transfar Fae Incorme

Intesest Income-Homeowners
Penafty Charges Incame
Pool Remal Incoms

Total Revenues

Expenses
Accounting Fees
Bank Barvice Charges
Insusrance Expansa
Depreciation Expense
Fastage & Copying
Taxes-Property & Income
Transfer Fee Expense
Legal Fees
Bad Dbt Expensze
Reighborhood Watch
Entrance Expense

Bath House Repairs & Mainfenance

Paal BiathChamicals
Paol Electricaty

Pool Telephaone

Poal Water & Sewer
Street Lghts Electficity
Palral Service

Lawn Mamienance - Common Area

Operating Expenses

Excess [Deficienoy) of

Revenues Over Expenses

Meadowlake Village Homeowners' Assoc.
Statement of Revenues and Expenses
For The One Month Ended December 31, 2005

Operating A Maintenance % Capital % Total %
Fumnd Projects Praojects
Fund Fund

§  164377E 9357 % 8333 10000 5 161606 10000 3§ 1613716 99.07
10000 0.a0 - - . 100.00 1§11

6051 0.8 : ; - 6053 033
1200 {042 {2000y (017

W00 018 . - ; . 000 09
1660631 100.00 3333 10000 169605 10000 1830763 10000
1.401.00 .44 1.401.00 TES
7202 0.4 7292 013
152275 847 152275 B32
SO0 D034 5700 031

w720 181 729 145

128 0.0 128 001

0000 DED 10000 0EE
(1825975 {11.08) [1.33@.?5) {10U05)
S000 030 SO0 0
43758 BT 42759 234
58535 158 S9825  ags
23333 1.40 23333 127
104500 529 104500 571
gDz 52 85497 477

THER .45 F5.55 [R5

3007 [ ] 3002 [l L]
1,853.49 1116 185340 1013
362000 2160 362000 1977
g33.53 565 ~ o F33.53 513
11,266.17 . i . R L 11, 26817 __5_‘_5:1-_

8 5,342 14 AT 3 181605 100.00 g a0 48

B3.33 100.00 i

See Accounbings' L'l:-mpil;llinu Leter

T.041.52



Rovenues

Mainienance Fes Income
Transfer Fee Incoome
Irlerest Income-Homeowners
MSF Charge Incoms
Fenalty Charges Incoms
Pool Rental Income
Othr Income

Total Revenues

Expenses
Accounting Fees
Bank Sarvice Charges
Insurance Expense
Deporciation Expense
Misceflansous Expangos
Oifice Supplies
Postage & Copying
Tames-Fropery & Incarmes
Transler Fee Expense
Legal Fees
Eid Dbt Expensea
Cormmunication [Mewsletar)
Meighbarhaod Watch
Entrance Expenss
Eah House Repairs & Maintenance
Food StafiChemicals
Faud Elaciricity
Pead Owerhead (Tags, Etc)
Food Repairs & Maintenancs
Pool Telephone
Pool Waler & Sewer
Street Lights Electricity
Community Trash Pick Lp
Patrol Service
Fatrol Service Phone Expense
Lawn Maintenance - Commaon Area
Mainbenance Expendiure

Operating Expenses

Excess [Deficiency) of
Rewvenues Over Expenses

Meadowlake Village Homeowners' Assoc.
Statement of Revenues and Expenses
For The Twelve Months Ended December 31, 2005

Oiperating i Maintenanece % Capital % Total k3
Fund Prajects Projects
Fund Fund
-1 198,618 94 o5 7E 5 993,95 10000 F 1924260 100.00 5 219,010.50 96,16
1,300 00 063 1.300.00 057
B20.00 040 E&t.00 036
TE.O0 Q04 FEO0 003
5,490.00 2E5 5.400.00 e |
1,055,000 051 105500 A
025 R . R . 075
20736815 100.00 B9A.S6  100.00 1939260 10000 227.750.75  100.00
15,5384 45 742 15,384 45 575
BT A4 045 BET B4 Az
17 4BB.E3 .47 17,460 63 PET
0200 034 F02.00 1]
5476 003 £4.78 0.0
14587 0.07 149 &7 0.07
3980 20 192 3,980 20 1.75
1.28 1.28 -
1.300.00 063 1,300.00 0.57
430087 207 4, 30087 1.89
2,785.29 133 276520 1.21
1,585.95 076G 1,585 58 0.7
472 69 0.23 472,55 0.
2,1000.71 1.1 710071 042
A 000 55 1.594 - - s 2 4,030,332 177
3705250 17.87 3705250 1627
B701.00 +.20 B.701.00 3.82
134 58 D06 134 58 0.06
253127 1.40 23120 1.24
955 &0 0.45 938 60 0.41
35730 018 367.39 0.16
21,752 55 10,49 21,753 55 9.55
1,644 59 0.8z 1,694 50 .74
S8.650.00 1664 3B,630.00 16.97
451.00 022 451040 020
11,262 36 5,43 11,2626 4.94
351190 36157 - - 361190 1,53
179,174.18  86.40 351180 36157 . . 182, 78606 8025
E 2818401 13.60 19.75

5 '(2812.04) (26157 §F 1939260 10000 F 44 57367

See Accountants’ Compalation Leter



Meadowlake Village Homeowners' Assoc.
Statement of Changes in Fund Balances
For the One Month ended December 31, 2005

Dperating Maintenance Capital Total
Fund Projects Fund Projects Fund
Fund Balance - Beginning of Pancd F 8936048 b1 129579 5 51.088.00 Fo141,744.27
Excess (deficizncy) of revenues over expansas 534214 53.33 1,616.05 7.041.52
Fund Balance - End of Pericd $  94,702.62 k3 1,379.12 $  52,704.05 F 148,735.79

See Accountnmis’ Compilation Letier



Meadowlake Village Homeowners' Assoc.
Statement of Changes in Fund Balances
For the Twelve Months ended December 31, 2005

Operating Maintenance Capital Total
Fund Projects Fund Projects Fund
Fund Balance - Beginning of Year 5 6650861 $ 3,992.08 F 3331145 § 10381212
Excess (deficiency) of revenues over expenses 28,184.01 [2,612.94) 19,392 60 44 97367
Fund Balance - End of Period § 470282 § 137012 & 52704.05 § 148,785.79

See Accountanis’ Compilation Lemer



Meadowlake Village Homeowners' Assoc.
Statement of Cash Flows
For the One Month ended December 31, 2005

Dperating Maintenance Capital Total
Fund Projects Projects
Fund Fund
Cash Flows Froem Operating Activities
Excess [deficiency) of revenues over expenses % 5,342 14 5 B3.33 5 1,616.05 3 704152
Adjusiments e recencile net income (loss)
ta net cash provided by (used in) operating
activities:
Depreciation and Amordization 57.00 H57.00
Accounts Receivable 5,607.90 5,607 .50
Frepaid Expenses 206T.75 - 2 867.75
[rue fed(from) Other Funds 1,690 38 (83.33) {1.616.05) -
Accounts Payalle (1,173.02) - (1,173.02)
Deferred Income (18,2048 66) - - {13,208 56)
Net cazh provided by (used in) operating activities [4,107.51) - - (4,107 51)
Net increase (decrease) in cash and cash equivalents (4,107 .51} (4, 107.51)
<ash and cazh equivalents at beginning of period 80.340.44 B0,340.44
Cash and cash equivalents at ending of period 5 TG.232.93 3 3 $ 7623293




Meadowlake Village Homeowners' Assoc.
Statement of Cash Flows
For the Twelve Months ended December 31, 2005

Cash Flows From Operating Activities
Excass (deficiency) of revenues over expenses

Adjustments to recancile net income {loss)
to net cash provided by (used in) operating
aclivities;

Depreciation and Amortization
Accounts Recelvalbe

Frepaid Expenses

D 1ad(from) Cther Funds
Accounts Payable

MNet cash provided by {used in) operating activities
Net increase (decrease) in cash and cash equivalents

“ash and cash equivalents at beginning of period

Cash and cash equivalents at ending of period

Operating Maintenance Capital Total
Fund Projects Projects
Fund Fund

5 28, 154 01 3 (2512.94) 5 1939260 44 Q7367

TFO2.00 TOZ.00

[22,602.23) (22 B2 23)

24063 - 1,240.63

16,779 66 2.612.94 (19,392 .60) -

187.98 : . 18738

2441135 24.411.35

2441155 24 411.35

51,821.58 51,821.58

F 7623203 £ - 3 7623293

See Accountants Cosmipilation Letter



Supplementary Information
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